FYE 2009 Review - Balance Sheet
School District: Muhlenberg County
Audit Firm Name: Alexander & Company
Date: 2/4/2010
1st Audit Reviewer:  Ken Smith

2nd Audit Reviewer: Date Generated: February 8, 2010 3:56:12 PM

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 1 (General) (10)
Fund 1 - Total Assets 13,345,923.42 14,027,471.36 -681,547.94 14,027,471.00 0.36
Fund 1 - Total Liabilities 544,087.72 544,087.72 0.00 544,088.00 -0.28
Fund 1 - Reserve for Enc. Prior Year — 8755 0.00 0.00 0.00 0.00 0.00
Fund 1 - Reserve for Sick Leave — 8762 0.00 0.00 0.00 0.00 0.00
Fund 1 - Reserved — 875X and 876X, not 8755 or 8762 836,368.43 836,368.43 0.00 603,313.00 233,055.43 Classification difference between audit and AFR
Fund 1 - Unreserved — 8770 11,965,467.27 12,647,015.21 -681,547.94 12,880,070.00 -233,054.79 Classification difference between audit and AFR
Fund 1 - Fund Balance — Net 12,801,835.70 13,483,383.64 -681,547.94 13,483,383.00 0.64
Fund 1 - Total Liabilities and Fund Balance 13,345,923.42 14,027,471.36 -681,547.94 14,027,471.00 0.36
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Other Sick Leave
Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00
Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00
Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 2 (Special Revenue) (20)
Fund 2 - Total Assets 603,404.55 603,404.55 0.00 603,404.00 0.55
Fund 2 - Total Liabilities 603,404.55 603,404.55 0.00 603,404.00 0.55
Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 2 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 2 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00
Fund 2 - Total Liabilities and Fund Balance 603,404.55 603,404.55 0.00 603,404.00 0.55
Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 310 (Capital Outlay) (31)
Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00
Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00
Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund 310 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00
Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Support Education Excellence in Kentucky
Page 1 of 6



Un-audited AFR Audited AFR Difference Audit Report Difference Comments
Fund 320 (Building) (32)

Fund 320 - Total Assets 474,123.49 474,123.49 0.00 474,123.00 0.49

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 10,882.00 10,882.00 0.00 10,882.00 0.00

Fund 320 - Unreserved Fund Balance 463,241.49 463,241.49 0.00 463,241.00 0.49

Fund 320 - Fund Balance — Net 474,123.49 474,123.49 0.00 474,123.00 0.49

Fund 320 - Total Liabilities and Fund Balance 474,123.49 474,123.49 0.00 474,123.00 0.49
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Total Assets 5,309,923.68 5,309,923.68 0.00 5,309,924.00 -0.32

Fund 360 - Total Liabilities 3,585.66 210,257.95 -206,672.29 210,258.00 -0.05

Fund 360 - Reserved Fund Balance 248,133.30 248,133.30 0.00 248,133.00 0.30

Fund 360 - Unreserved Fund Balance 5,058,204.72 4,851,532.43 206,672.29 4,851,533.00 -0.57

Fund 360 - Fund Balance — Net 5,306,338.02 5,099,665.73 206,672.29 5,099,666.00 -0.27

Fund 360 - Total Liabilities and Fund Balance 5,309,923.68 5,309,923.68 0.00 5,309,924.00 -0.32
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 400 (Debt Service) (40)

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00
Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance — Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601
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Total Governmental Funds

Total Assets - Governmental Funds

Total Liabilities - Governmental Funds

Reserved Fund Balance - Governmental Funds
Unreserved Fund Balance - Governmental Funds
Fund Balance — Net - Governmental Funds

Total Liabilities and Fund Balance - Governmental Funds

Fund 51 (Food Service) (51)

Fund 51 - Total Current Assets

Fund 51 - Total Non-current Assets
Fund 51 - Total Assets

Fund 51 - Total Liabilities

Fund 51 - Net Assets

Fund 51 - Total Liabilities and Net Assets

Fund 81 (Food Service) (81)

Fund 81 - Total Current Assets

Fund 81 - Total Non-current Assets

Fund 81 - Total Assets

Fund 81 - Total Liabilities

Fund 81 - Net Assets

Fund 81 - Total Liabilities and Net Assets

Total Food Service (Funds 51 and 81 combined)
Fund 51 and 81 - Total Current Assets

Fund 51 and 81 - Total Non-current Assets

Fund 51 and 81 - Total Assets

Fund 51 and 81 - Total Liabilities

Fund 51 and 81 - Net Assets

Fund 51 and 81 - Total Liabilities and Net Assets

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

19,733,375.14
1,151,077.93
1,095,383.73
17,486,913.48
18,582,297.21
19,733,375.14
Un-audited AFR

591,954.73

0.00

591,954.73
1,901.39
590,053.34
591,954.73
Un-audited AFR

0.00

437,684.17
437,684.17

0.00

449,666.50
449,666.50
Un-audited AFR

591,954.73
437,684.17
1,029,638.90
1,901.39
1,027,737.51
1,029,638.90

Audited AFR

20,414,923.08

1,357,750.22

1,095,383.73
17,961,789.13
19,057,172.86
20,414,923.08
Audited AFR

589,128.51
0.00
589,128.51
11,776.88
577,351.63
589,128.51
Audited AFR

0.00
449,666.50
449,666.50

0.00
449,666.50
449,666.50

Audited AFR

589,128.51
449,666.50
1,038,795.01
11,776.88
1,027,018.13
1,038,795.01

Difference

-681,547.94
-206,672.29

0.00
-474,875.65
-474,875.65
-681,547.94

Difference

2,826.22
0.00
2,826.22
-9,875.49
12,701.71
2,826.22

Difference

0.00
-11,982.33
-11,982.33

0.00

0.00

0.00

Difference

2,826.22
-11,982.33
-9,156.11
-9,875.49
719.38
-9,156.11

Audit Report

20,414,922.00
1,357,750.00
862,328.00
18,194,844.00
19,057,172.00
20,414,922.00
Audit Report

589,128.00
0.00
589,128.00
11,776.00
577,352.00
589,128.00
Audit Report

0.00
387,706.00
387,706.00

0.00
387,706.00
387,706.00

Audit Report

589,128.00
387,706.00
976,834.00

11,776.00
965,058.00
976,834.00

Difference

1.08

0.22
233,055.73
-233,054.87
0.86

1.08

Difference

0.51
0.00
0.51
0.88
-0.37
0.51

Difference

0.00
61,960.50
61,960.50

0.00
61,960.50
61,960.50

Difference

0.51
61,960.50
61,961.01

0.88
61,960.13
61,961.01

Comments

Comments

Includes $75,129 investment in fixed assets

Comments

Difference to be determined

Difference to be determined

Comments

Differences explained above
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Fund 52 (Day Care Operations) (52)
Fund 52 - Total Current Assets

Fund 52 - Total Non-current Assets

Fund 52 - Total Assets

Fund 52 - Total Liabilities

Fund 52 - Net Assets

Fund 52 - Total Liabilities and Net Assets

Fund 54 (Adult Education Operations) (54)
Fund 54 - Total Current Assets

Fund 54 - Total Non-current Assets

Fund 54 - Total Assets

Fund 54 - Total Liabilities

Fund 54 - Net Assets

Fund 54 - Total Liabilities and Net Assets

Fund 5X (Other Proprietary Operations) (5X)
Fund 5X - Total Current Assets

Fund 5X - Total Non-current Assets

Fund 5X - Total Assets

Fund 5X - Total Liabilities

Fund 5X - Net Assets

Fund 5X - Total Liabilities and Net Assets

Total Proprietary Funds

Total Current Assets - Proprietary Funds

Total Non-current Assets - Proprietary Funds
Total Assets - Proprietary Funds

Total Liabilities - Proprietary Funds

Net Assets - Proprietary Funds

Total Liabilities and Net Assets - Proprietary Funds

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

2,328.51

0.00

2,328.51

0.00

2,328.51
2,328.51
Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

594,283.24
437,684.17
1,031,967.41
1,901.39
1,030,066.02
1,031,967.41

Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

2,328.51

0.00

2,328.51

0.00

2,328.51
2,328.51
Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

591,457.02
449,666.50
1,041,123.52
11,776.88
1,029,346.64
1,041,123.52

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

2,826.22
-11,982.33
-9,156.11
-9,875.49
719.38
-9,156.11

Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

2,329.00

0.00

2,329.00

0.00

2,329.00
2,329.00
Audit Report

0.00
0.00
0.00
0.00
0.00
0.00
Audit Report

591,457.00
387,706.00
979,163.00

11,776.00
967,387.00
979,163.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-0.49
0.00
-0.49
0.00
-0.49
-0.49

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.02
61,960.50
61,960.52

0.88
61,959.64
61,960.52

Comments

Comments

Comments

Comments
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Fund 6X (Fiscal Agent Funds) (6X)
Fund 6X - Total Assets

Fund 6X - Total Liabilities

Fund 6X - Reserved Fund Balance

Fund 6X - Unreserved Fund Balance

Fund 6X - Fund Balance — Net

Fund 6X - Total Liabilities and Fund Balance

Fund 7XXX (Trust and Agency Funds) (7XXX)
Fund 7XXX - Total Assets

Fund 7XXX - Total Liabilities

Fund 7XXX - Reserved Fund Balance

Fund 7XXX - Unreserved Fund Balance

Fund 7XXX - Fund Balance — Net
Fund 7XXX - Total Liabilities and Fund Balance

Total Fiduciary Funds

Total Assets - Fiduciary Funds

Total Liabilities - Fiduciary Funds

Reserved Fund Balance - Fiduciary Funds
Unreserved Fund Balance - Fiduciary Funds
Fund Balance — Net - Fiduciary Funds

Total Liabilities and Fund Balance - Fiduciary Funds

Fund 8 (Government Assets)
Fund 8 - Fund Balance — Net

Fund 81 (Food Service Assets)
Fund 81 - Fund Balance — Net

Fund 82 (Day Care Assets)
Fund 82 - Fund Balance — Net

Fund 84 (Adult Education Assets)
Fund 84 - Fund Balance — Net

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Un-audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Un-audited AFR

94,747.44
0.00
0.00
0.00

0.00
0.00
Un-audited AFR

94,747.44

0.00

0.00

0.00

0.00

0.00

Un-audited AFR

56,752,509.71

Un-audited AFR

437,684.17

Un-audited AFR

0.00
Un-audited AFR

0.00

Audited AFR

0.00
0.00
0.00
0.00
0.00
0.00
Audited AFR

94,747.44
0.00
0.00
0.00

0.00
0.00
Audited AFR

94,747.44
0.00

0.00

0.00

0.00

0.00

Audited AFR

60,438,281.84

Audited AFR

449,666.50

Audited AFR

0.00
Audited AFR

0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

0.00
0.00
0.00
0.00

0.00
0.00

Difference

0.00
0.00
0.00
0.00
0.00
0.00

Difference

-3,685,772.13

Difference

-11,982.33

Difference

0.00

Difference

0.00

Audit Report

487,558.00
487,558.00
0.00

0.00

0.00
487,558.00
Audit Report

94,747.00
0.00
0.00
94,747.00

94,747.00
94,747.00
Audit Report

582,305.00
487,558.00
0.00
94,747.00
94,747.00
582,305.00
Audit Report

57,984,472.00

Audit Report

387,706.00

Audit Report

0.00
Audit Report

0.00

Difference

-487,558.00
-487,558.00
0.00
0.00
0.00
-487,558.00

Difference

0.44
0.00
0.00
-94,747.00

-94,747.00
-94,747.00

Difference

-487,557.56
-487,558.00
0.00
-94,747.00
-94,747.00
-582,305.00

Difference

2,453,809.84

Difference

61,960.50

Difference

0.00

Difference

0.00

Comments

Student Activity Funds - Not recorded in MUNIS

Comments

Program error: Program not including fund balance
accounts

Comments

Comments

See audit report, page 27, note E - Difference to
be determined

Comments

See audit report, page 27, note E - Difference to
be determined

Comments

Comments
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Un-audited AFR
Fund 8X (Other Proprietary Fund Assets)
Fund 8X - Fund Balance — Net 437,684.17
Un-audited AFR
Total Capital Assets
Total Capital Assets - Fund Balance — Net 57,627,878.05

Office of District Support Services
15th Floor Capital Plaza Tower
500 Mero Street

Frankfort, KY 40601

Audited AFR

449,666.50
Audited AFR

61,337,614.84

Difference

-11,982.33

Difference

-3,709,736.79

Audit Report

0.00
Audit Report

58,372,178.00

Difference Comments

449,666.50 Program error - should be $0

Difference Comments

2,965,436.84 Program error from above
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